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   �7KH�9HQ��3DXO�)HKHOH\ 

 
���������,Q�WKLV�VHDVRQ�RI�$GYHQW�DQG�&KULVWPDV��DV�ZH�JDWKHU�WR�FHOHEUDWH�WKH�
ELUWK�RI�&KULVW��WKH�ZRQGHUIXO�P\VWHU\�RI�*RG�FRPLQJ�WR�XV�DV�D�FKLOG��ZH�DOVR�
KDYH�D�VWRU\�DERXW�DQ�RUGLQDU\��TXLHW��IDLWKIXO�PDQ�QDPHG�-RVHSK��7KH�JRVSHO�
LQYLWHV�XV�WR�ORRN�FORVHO\�DW�KLP��EHFDXVH�WKURXJK�WKH�TXLHW�IDLWK�RI�WKLV�RUGLQDU\�
PDQ��*RG�ZDV�DFFRPSOLVKLQJ�H[WUDRUGLQDU\�WKLQJV� 

 -RVHSK�FHUWDLQO\�LV�QRW�VHHQ�DV�WKH�µVWDU¶�RI�WKH�&KULVWPDV�VWRU\��� 

 ,Q�&KULVWLDQ�DUW�RQ�WKH�ELUWK�RI�-HVXV��-RVHSK�LV�DOPRVW�QHYHU�IURQW�DQG�
FHQWHU��,Q�SDLQWLQJV�RI�0DU\�DQG�WKH�FKLOG��-RVHSK�LV�RIWHQ�DEVHQW�� 

 ,Q�&KULVWPDV�SDJHDQWV�ZH�DOO�NQRZ�ZKR�WKH�VWDU�LV-�0DU\��7KHUH�DUH�SOHQW\�RI�VWRULHV�RI�OLWWOH�
JLUOV�ZKR�ZHUH�GLVDSSRLQWHG�EHFDXVH�WKH\�GLG�QRW�JHW�WR�SOD\�0DU\�LQ�WKH�&KULVWPDV�SDJHDQW��WKHUH�
DUH�IHZHU�VWRULHV�RI�OLWWOH�ER\V�ZKR�IHOW�VOLJKWHG�EHFDXVH�WKH\�GLGQ¶W�JHW�WR�SOD\�-RVHSK��,I�\RX�DUH�D�
OLWWOH�ER\��\RX�ZDQW�WR�EH�RQH�RI�WKH�WKUHH�NLQJV��RU��LI�QRW�D�NLQJ��DW�OHDVW�D�VKHSKHUG�VR�\RX�FDQ�
ZHDU�D�EDWKUREH�DQG�\RXU�IDWKHU¶V�WLH�ZUDSSHG�DURXQG�\RXU�KHDG��-RVHSK�DOPRVW�VHHPV�OLNH�DQ���
DIWHUWKRXJKW� 

 0DWWKHZ�GRHV�QRW�WHOO�XV�ZKDW�-RVHSK�ZDV�IHHOLQJ�ZKHQ�KH�OHDUQHG�WKH�ZRPDQ�KH�ZDV�����
HQJDJHG�WR�ZDV�SUHJQDQW��+H�NQHZ�WKH�EDE\�ZDVQ¶W�KLV��+H�GUHZ�WKH�REYLRXV�FRQFOXVLRQ��:KDW�
PRUH�ZDV�WKHUH�WR�VD\" 

 ,Q�VWUXJJOLQJ�WR�XQGHUVWDQG�WKLV�KH�PXVW�KDYH�SUD\HG�DQG�H[SHULHQFHG�PXFK�WXUPRLO��:DV�
WKHUH�GLVWUHVV��KXUW��KXPLOLDWLRQ��GLVDSSRLQWPHQW�DQG�HYHQ�DQJHU"� 

 0\�VHQVH�LV�WKDW�DW�WLPHV�ZH�JR�WKURXJK�WKRVH�HPRWLRQV�LQ�RXU�SUD\HUV�VWUXJJOLQJ�WR����������
XQGHUVWDQG�DQG�ILQG�WKH�SUHVHQFH�RI�*RG�LQ�RXU�OLYHV�� 

 7KURXJK�D�GUHDP�-RVHSK�IRXQG�DQ�DQVZHU�WR�WKH�GLOHPPD�WKDW�KH�IDFHG��+H�OLVWHQHG�IRU�
*RG¶V�ZRUG��DQG�KH�IROORZHG�LW��+H�EHOLHYHG�LQ�WKH�GUHDP�DQG�GLG�DOO�WKDW�WKH�/RUG�FRPPDQGHG�� 

 7KLV�LV�RXU�OHVVRQ�WR�OHDUQ�IURP�-RVHSK��0\�KRSH�WKLV�&KULVWPDV�LV�WKDW�RXU�SUD\HUV�LQ�VSLWH��
RI�RXU�RZQ�VWUXJJOHV�PD\�OHDG�XV�WR�D�JUHDWHU�OLVWHQLQJ�DQG�WUXVWLQJ�RI�*RG��DQG�WKDW�ZH�DUH�DEOH�WR�
EHOLHYH�LQ�WKH�GUHDPV�*RG�SODFHV�LQ�RXU�KHDUW��VRXO�DQG�PLQGV�DQG�LQ�WKRVH�ZH�ORYH� 

 2Q�EHKDOI�RI�P\�IDPLO\�DQG�WKH�H[HFXWLYH�RI�WKH�$)3�PD\�\RX�GLVFRYHU�LQ�WKH�&KULVW�&KLOG��
WKH�IXOILOOPHQW�RI�\RXU�KRSHV�DQG�GUHDPV�� 
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6HUYLQJ��VXSSRUWLQJ��DQG�HQFRXUDJLQJ�SUD\HU 

 



 

 

2�&RPH��2�&RPH�(PPDQXHO 
 

�0DQ\�RI�XV�DUH�IDPLOLDU�ZLWK�WKH�K\PQ��³2�&RPH��2�&RPH�(PPDQXHO´��ZKLFK�LV�VXQJ�PRVW�RIWHQ�LQ������
$GYHQW��(DFK�YHUVH�SDUDOOHOV�ZKDW�DUH�FDOOHG�WKH�³2�$QWLSKRQV´�RI�$GYHQW��,Q�WKH�0LGGOH�$JHV��
WKHVH�$QWLSKRQV�ZHUH�GHYHORSHG�DQG�WUDGLWLRQDOO\�VXQJ�DW�(YHQLQJ�3UD\HU��9HVSHUV��LQ�WKH�VHYHQ�
GD\V�EHIRUH�&KULVWPDV��7KH\�DUH�DOVR�HFKRHG�LQ�WKH�$GYHQW�/LWDQ\�LQ�WKH�%RRN�RI�$OWHUQDWLYH������
6HUYLFHV��3J��������3UD\LQJ�WKHP�WKURXJKRXW�$GYHQW�ZLOO�DGG�D�PRRG�RI�HDJHU�H[SHFWDWLRQ�WKDW�
EXLOGV�DQG�FOLPD[HV�DW�&KULVWPDV� 

 

2�:LVGRP�<RX�FDPH�IRUWK�IURP�WKH�PRXWK�RI�WKH�0RVW�+LJK��DQG�UHDFKLQJ�IURP�EH�
JLQQLQJ� WR�HQG�<RX�RUGHUHG�DOO�WKLQJV�PLJKWLO\�DQG�VZHHWO\� 

&RPH��DQG�WHDFK�XV�WKH�ZD\�RI�SUXGHQFH� 

 

2�/RUG�DQG�5XOHU�RI�WKH�KRXVH�RI�,VUDHO�<RX�DSSHDUHG�WR�0RVHV�LQ�WKH�ILUH�RI�WKH�EXUQLQJ�
EXVK�DQG� RQ�0RXQW�6LQDL�JDYH�KLP�<RXU�/DZ� 

&RPH��DQG�ZLWK�DQ�RXWVWUHWFKHG�DUP�UHGHHP�XV� 

 

�2�5RRW�RI�-HVVH <RX�VWDQG�IRU�WKH�HQVLJQ�RI�PDQNLQG��EHIRUH�<RX�NLQJV�VKDOO�NHHS����������������
 VLOHQFH�DQG�WR�<RX�DOO�QDWLRQV�VKDOO�KDYH�UHFRXUVH� 

&RPH��VDYH�XV��DQG�GR�QRW�GHOD\� 

 

2�.H\�RI�'DYLG�DQG�6FHSWHU�RI�WKH�KRXVH�RI�,VUDHO�� 

 <RX�RSHQ�DQG�QR�PDQ�FORVHV��\RX�FORVH�DQG�QR�PDQ�RSHQV� 

&RPH��DQG�GHOLYHU�KLP�IURP�WKH�FKDLQV�RI�SULVRQ�ZKR�VLWV�LQ�GDUNQHVV 

DQG�LQ�WKH�VKDGRZ�RI�GHDWK� 

 

�2�0RUQLQJ�6WDU  5DGLDQFH�RI�WKH�/LJKW�HWHUQDO�DQG�6XQ�RI�-XVWLFH�� 

&RPH��DQG�HQOLJKWHQ�WKRVH�ZKR�VLW�LQ�GDUNQHVV� 

DQG�LQ�WKH�VKDGRZ�RI�GHDWK� 

 

2�.LQJ�RI�WKH�1DWLRQV DQG�WKH�'HVLUHG�RI�DOO��<RX�DUH�WKH�&RUQHUVWRQH�WKDW�ELQGV�WZR�LQWR�RQH� 

&RPH��DQG�VDYH�PDQ�ZKRP�<RX�IDVKLRQHG�RXW�RI�FOD\� 

 

2�(PPDQXHO�RXU�.LQJ�DQG�/DZJLYHU��WKH�([SHFWHG�RI�WKH�QDWLRQV�DQG�WKHLU�6DYLRXU� 

&RPH��DQG�VDYH�XV��2�/RUG�RXU�*RG� 
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7KH�&RPLQJ�RI�*RG 

�E\�$QQ�:HHPV—.QHHOLQJ�LQ�%HWKOHKHP� 
 
2XU�*RG�LV�WKH�2QH�ZKR�FRPHV�WR�XV 
  ,Q�D�EXUQLQJ�EXVK� 
   ,Q�DQ�DQJHO¶V�VRQJ� 
    ,Q�D�QHZERUQ�FKLOG� 
2XU�*RG�LV�WKH�2QH�ZKR�FDQQRW�EH�IRXQG 
  /RFNHG�LQ�WKH�FKXUFK� 
  1RW�HYHQ�LQ�WKH�VDQFWXDU\� 
2XU�*RG�ZLOO�EH�ZKHUH�RXU�*RG�ZLOO�EH 
  :LWK�QR�FRQVWUDLQWV� 
  1R�SUHGLFWDELOLW\� 
2XU�*RG�OLYHV�ZKHUH�RXU�*RG�OLYHV� 
  $QG�GHVWUXFWLRQ�KDV�QR�SRZHU 
   $QG�HYHQ�GHDWK�FDQQRW�VWRS 
   7KH�OLYLQJ�� 
2XU�*RG�ZLOO�EH�ERUQ�ZKHUH�*RG�ZLOO�EH�ERUQ� 
  %XW�WKHUH�LV�QR�SODFH�WR�ORRN�IRU�WKH�2QH�ZKR�FRPHV�WR�XV� 
:KHQ�*RG�LV�UHDG\ 
  *RG�ZLOO�FRPH 
   (YHQ�WR�D�JRGIRUVDNHQ�SODFH 
    /LNH�D�VWDEOH�LQ�%HWKOHKHP� 
:DWFK����� 
  )RU�\RX�NQRZ�QRW�ZKHQ 
   *RG�FRPHV� 
:DWFK��WKDW�\RX�PLJKW�EH�IRXQG 
  :KHQHYHU 
   :KHUHYHU 
    *RG�FRPHV� 

 

%22.�5(9,(: 
 

7KH�*ORULRXV�,PSRVVLEOH�E\�0DGHOHLQH�/¶(QJOH 
1<��6LPRQ�DQG�6FKXVWHU�%RRNV������ 
5HYLHZHG�E\�/DXUD�0DULH�3LRWURZLF] 

 

7KLV�EHDXWLIXO�YROXPH�PD\�KDYH�EHHQ�ZULWWHQ�ZLWK�
\RXQJ�UHDGHUV�LQ�PLQG��EXW�LW�LV�RI�EHQHILW�WR�DQ\RQH��UH�
JDUGOHVV�RI�DJH�DQG�VWDJH��,OOXVWUDWHG�ZLWK�*LRWWR¶V���WK�
FHQWXU\�IUHVFRHV��WKH�VWRU\�RI�-HVXV�FRPHV�WR�OLIH�WKURXJK�
ZRUG�DQG�DUW�� 

(DFK�VLJQLILFDQW�PRPHQW�LQ�WKH�OLIH�RI�&KULVW��IURP�WKH�
$QQXQFLDWLRQ�WR�WKH�$VFHQVLRQ��DQG�3HQWHFRVW��LV�SUHVHQW�
HG�LQ�D�RQH-SDJH��HDVLO\�DFFHVVLEOH�IRUPDW�ZKLFK�LQVSLUHV�
SUDLVH�DQG�SUD\HU�� 

7KH�IURQW�FRYHU�UHDGV�³:LWK�D�VLPSOH�FODULW\�WKDW�LOOX�
PLQDWHV�WKH�OLIH�RI�&KULVW��0DGHOHLQH�/¶(QJOH�JLYHV�HORTXHQW�
YRLFH�WR�WKH�PLUDFOH�RI�*RG¶V�ORYH�´ 

$�ZRQGHUIXO�JLIW�WR�³EULQJ�MR\�WR�RXU�KHDUWV��KRSH�WR�
RXU�OLYHV��VRQJV�WR�RXU�OLSV�´ 
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&855(17�:25.�2)�<285�$)3�(;(&87,9( 
7KH�5HY�9DOHULH�.HQ\RQ 

 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD�–�&RPH�3UD\�ZLWK�8V��������������������������
$SSHDO�/HWWHU��6HSWHPEHU����� 

,Q�RXU�ODVW�QHZVOHWWHU�ZH�LQFOXGHG�RXU�&RPH�3UD\�:LWK�8V������$SSHDO�/HWWHU�RXW�
OLQLQJ�WKH�RQJRLQJ�ZRUN�RI�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU���,Q�WKDW�OHWWHU�ZH�
ZHUH�DOO�LQYLWHG�WR�SDUWLFLSDWH�LQ�VXSSRUWLQJ�WKHVH�PLQLVWULHV���6SHFLDO�WKDQNV�WR�DOO�
ZKR�KDYH�UHVSRQGHG���:LWK�QR�RWKHU�IXQGLQJ�WKDQ�ZKDW�ZH�UHFHLYH�WKURXJK�WKLV�
DSSHDO��JLIWV�RI�DOO�VL]HV�PDNH�D�UHDO�GLIIHUHQFH�LQ�PDNLQJ�PLQLVWULHV�DQG�UHVRXUFHV�
SRVVLEOH���6HYHUDO�\HDUV�DJR�KDYLQJ�PRYHG�DZD\�IURP�D�PHPEHUVKLS�V\VWHP�EDVHG�RQ�D�SDUWLFXODU�
DPRXQW�RI�GRQDWLRQ��ZH�QRZ�LQYLWH�DOO�ZKR�VKDUH�RXU�LQWHUHVW�LQ�VXSSRUWLQJ�SUD\HU�WR�EH�D�SDUW�RI�
WKLV�LPSRUWDQW�ZRUN��*LIWV�DUH�JUDWHIXOO\�UHFHLYHG�DW��� 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU��3�2��%R[��������0HULOLQH��1HSHDQ��21�.�(��%���� 

$OWHUQDWLYHO\��LI�\RX¶G�SUHIHU�JLIWV�FDQ�EH�VHQW�WR�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�YLD�&DQDGD�
+HOSV�DW���KWWSV���ZZZ�FDQDGDKHOSV�RUJ�HQ�GQ����� 

 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�<RX7XEH�&KDQQHO�� 

$V�QRWHG�LQ�DQ�HDUOLHU�QHZVOHWWHU��ZH�FRQWLQXH�WR�ZRUN�DW�WKH�GHYHORSPHQW�RI�DQ�$)3��&DQDGD��
<RX7XEH�&KDQQHO��$GGLWLRQDO�PDWHULDOV�KDYH�EHHQ�SRVWHG�RYHU�WKH�ODVW�PRQWK���6XSSRUWLYH�PDWHUL�
DOV�IRU�SURJUDPV�SRVWHG�RQOLQH�DUH�DOVR�DYDLODEOH���3OHDVH�YLVLW�� 

KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�8&8/2.,�:�\R��FY6*]%BFT$� 

 

2K�0\�*RG��0DNLQJ�3UD\HU�D�3ULRULW\�–����������������������� 

-XQH��-��������–�6W�-RKQ¶V�&ROOHJH��:LQQLSHJ�� 

:KDW�DUH�\RX�GRLQJ�RQ�WKH�ILUVW�ZHHN�RI�-XQH������"��:K\�QRW�FRQVLGHU�MRLQLQJ�XV�DW�RXU�QDWLRQDO�
JDWKHULQJ�ZKHUH�GLRFHVDQ�UHSUHVHQWDWLYHV�DQG�RWKHUV�LQWHUHVWHG�LQ�SUD\HU��FRPH�WRJHWKHU�WR�FRQ�
VXOW��WR�HQFRXUDJH��WR�OHDUQ�DQG�WR�EH�LQVSLUHG�LQ�WKHLU�ZRUN��:H�DUH�VR�SOHDVHG�WKDW�RXU�3ULPDWH�ZLOO�
EH�DYDLODEOH�WR�MRLQ�XV�IRU�D�SRUWLRQ�RI�WKH�ZHHN��DQG�DUH�ORRNLQJ�IRUZDUG�WR�D�YDULHW\�RI�VSHDNHUV�
DQG�ZRUNVKRSV�DURXQG�RXU�WKHPH���2K�0\�*RG���0DNLQJ�3UD\HU�D�3ULRULW\���5HJLVWUDWLRQ�IRU�WKH�
ZHHN�LV������DQG�QHHGV�WR�EH�UHFHLYHG�E\�0D\���WK���,I�LQWHUHVWHG�«� 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD 

3�2��%R[��������0HULOLQH���1(3($1��217$5,2��.�(��%�����������������������������

ZZZ�DQJOLFDQSUD\HU�RUJ 
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QHZVOHWWHU#DQJOLFDQSUD\HU�RUJ������ 

1H[W�QHZVOHWWHU��-�/HQW����� 

6XEPLVVLRQ�GHDGOLQH��-DQ�������� 

 

7KLV�ZRUN�LV�OLFHQVHG�XQGHU�D  
&UHDWLYH�&RPPRQV� 
$WWULEXWLRQ-1RQ&RPPHUFLDO-6KDUH$OLNH� 
����,QWHUQDWLRQDO�/LFHQVH� 


